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. _  &anlr-t+;‘-*w year pw Icacrpan_ ~ lsly rusC;pest for 

UdditioAal~ %Aformutfcler. Frcm what you have provided, it 
appear8 thut the trarmferr, of interests ia the property fn 
cp3atioA all transpired WithiA & short period of tina. on 
Jan- It, 1902r tha t psarifv=, Clay 

s, plnd Janfca .- -- , a8 trtasmra, bem%me tmlants in” 
-with tweot&~;rtmxsts;,eachhid.ng EUI undividedona-third 
iutsrest in th8 .oubject propmty. on Bidmmry 10, 1932, 

Clay 
gktedto Clay 

am Trustee OftheX 
XV, md w aatherine 

FiunilyTruBt, 

‘e&l a .4% iatere8;tkr thikpropertq. sixnultanao~with the 
.e 

recordatfon of this transfer, a certificate of lImited partncr- 
sk&pwas filad. th February 19, 1982, a grant deed was 
recxxdedshowfngthe transfeu:ofth@ interests of the K= 
Family !Wuat, C. IV, and Katherine to 
t.heE Emil Property Enterprisea. 

Yourizquiry i.8 coAct3r;ledwith thelutter of t33e 
two traxmfers ia PsbruPrry, 1982. However, it is advk38ble to 
emmine bot& transactfoaa ia chronologfcal order, bsginning 
with t&8 ona~ dated February 10, 1982. By its terms, the trust 
transferred to Clay , IV and to Xatheri;?e 

each .43 interest, retaking 99.28 interest. A. 
'demi.nbus'prPVieriOAiS pmvidGd in PZOpOrty Tax Rule 
462(b) (2)(C) which slptas that there s!mll be no change i.n 



Except a8 mrcwiasa 
of any interest in 

byZl)-U3), the tkmifer 
propertyby a 

puxtxmrship to a partner or any oW_ 
person or entity OoAstitutars 8 c&awe iza 
cmmrshig.~ (Bm#msLs added.) 



sir. Frarsk c. Seeley -30 Hay 5, 1983 
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